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Strong development in 
the quarter 
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• Strong sales development with +72% growth in the quarter, organic 

growth was +42%. YTD growth +53% and organic growth +35%.

• Strong momentum in all categories and all geographies. Continued 

strong performance in Europe. US growth helped by the acquisition 

and softer comparators after implementation of tariffs in prior year.

• Koroyd acquisition developing well, good interest from existing and 

new customers to integrate new products.

• Settlement agreement regarding legal dispute in the US signed on 

2nd of July.

• Good improvement in underlying profitability. A strong testimony of 

our scalable business model.

• We remain confident in our long-term strategy and our financial 

targets.



Good development in  
Sports
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• Good quarter with +51% net sales growth in Sports. Adjusting for 

acquisition and forex organic growth was +40%. Good growth in the 

European market, positive development in the softer US market and 

Asia is coming back to growth after a softer period.

• Strong performance in bike continues, with volume growth for the 

11th quarter in a row.

• Good season in the snow sub-category driven by strong European 

market. Good sales growth in North American market, helped by 

softer prior year comparator. 

• Strong interest in both Mips and Koroyd and the long-term positive 

outlook in the Sports category remains.



Continued growth in 
Moto
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• Good performance in Moto with +80% growth in the quarter. 

Adjusting for acquisitions and forex, organic net sales grew with 

+56% in the quarter. YTD growth now +49% and YTD organic growth 

+28%.

• Motocross remains key driver but encouraging that the hard work is 

beginning to show a positive effect in the on-road sub-category.

• We continue to roll out our new innovations and new launches in 

Moto and look forward to an exciting 2026.

• No change in long-term outlook, good opportunity to continue to 

grow in the category.



Koroyd acquisition  
accelerates the growth in 
Safety
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• Increased momentum in Safety after the Koroyd acquisition. Net sales 
growth was +604% in the quarter and adjusting for acquisitions and forex 
organic net sales growth amounted to +80%.

• Mips announced entry into firefighting helmets with Dräger, a globally 
recognized brand in fire and safety equipment.

• Good interest from new and current customers in Mips’ and Koroyd’s
portfolio including body protection, gloves and footwear.

• We remain excited about the category. No change in long-term outlook, 
good opportunity to continue to grow in the category.
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Development in our categories

Sports Q2 YTD

Revenue SEKm 189 (125) 313 (225)

Growth % 51 39

Organic growth %* 40 35
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*Organic growth adjusted for exchange rate effects and acquisitions.

Moto Q2 YTD

Revenue SEKm 10 (6) 23 (16)

Growth % 80 49

Organic growth %* 56 28

Safety Q2 YTD

Revenue SEKm 33 (5) 47 (11)

Growth % 604 342

Organic growth %* 80 39



Development in the second quarter

SEKm Q2 26 Q2 25

Net sales 232 135 +72%

Gross profit 172 100 +71%

Gross margin % 74.1 74.2 -0.1p.p.

Operating profit (EBIT) 95 41 +133%

Operating margin (EBIT-margin), % 41.0 30.1 +10.9p.p.

Operating profit (EBIT) adjusted for 
items affecting comparability* 108 55 +98%

Operating margin (EBIT-margin) 
adjusted for items affecting 
comparability, %*

46.7 40.4 +6.3p.p.

Cash flow from operating activities 62 18 +235%

42%
Organic growth

• Good development in the second quarter with 

increase in net sales of 72%, net sales increased 42% 

organically.

• Gross profit increased by 71% with a gross margin of 

74.1% (74.2).

• Good underlying improvement in profitability. 

Adjusted EBIT increased by 98% with an adjusted 

EBIT margin of 46.7% (40.4).

• OPEX impacted by legal cost of SEK 12m (14).

• Good operating cash flow of SEK 62m (18).

47%
Adjusted EBIT margin

62m
Operating Cash flow
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*Items affecting comparability consists of legal costs and transaction costs in Q2 2026 and legal costs in Q2 2025.



Development first six months

SEKm YTD 26 YTD 25

Net sales 382 251 +53%

Gross profit 279 184 +52%

Gross margin % 72.9 73.2 -0.3p.p.

Operating profit (EBIT) 138 65 +113%

Operating margin (EBIT-margin), % 36.1 25.9 +10.2p.p.

Operating profit (EBIT) adjusted for 
items affecting comparability* 158 88 +80%

Operating margin (EBIT-margin) 
adjusted for items affecting 
comparability, %*

41.4 35.1 +6.3p.p.

Cash flow from operating activities 80 55 +45%

35%
Organic growth

• Good development during the first six months with 

increase in net sales of 53%, net sales increased 35% 

organically.

• Gross profit increased by 52% with a gross margin of 

72.9% (73.2).

• Good underlying improvement in profitability. 

Adjusted EBIT increased by 80% with an adjusted 

EBIT margin of 41.4% (35.1).

• OPEX impacted by legal cost of SEK 19m (23).

• Operating cash flow of SEK 80m (55).

41%
Adjusted EBIT margin

80m
Operating Cash flow
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*Items affecting comparability consists of legal costs and transaction costs YTD 2026 and legal costs YTD 2025.



• Cash and Cash Equivalents of SEK 187m (214). 

• Dividend payout of SEK 66m in April (SEK 2.50 per 

share).

• RCF loan of SEK 300m. Net debt/adjusted EBITDA 

LTM amounted to 0.4x.

• Operating cash flow in the quarter amounted to 

SEK 62m (18).

Balance sheet and cash flow

Mips Group (SEKm) Q2 26 Q2 25 FY 25

Total assets 1,363 594 1,307

Equity 621 502 562

Equity ratio % 46 85 43

Liabilities to credit institutions 311 - 305

Cash & Equivalents 187 244 214

Cash flow from operating activities 62 18 148
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Summary

*Adjusted for costs relating to legal costs in all quarters in 2025 and in H1 2026. 
Fourth quarter 2025 and second quarter 2026 also adjusted for transaction costs.
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• Good development in the quarter with +72% net sales growth 

and 42% organic growth. YTD growth at +53% with organic 

growth +35%.

• Growth in all three categories and all regions. Strong 

performance in Europe, the North American market continues 

to develop well, and we see that Asia is coming back to 

growth again after a softer period. 

• Integration of Koroyd developing well. Good interest from 

current and new customers for the acquired portfolio.

• Good underlying improvement in profitability, adjusted EBIT 

margin in the quarter at 47%. 

• Legal dispute in the US now closed through settlement. 

Favorable outcome for Mips. Cost relating to settlement 

expected in Q3.

• We remain positive on our long-term outlook and the delivery 

of our financial targets.
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Disclaimer
IMPORTANT MESSAGE FROM MIPS AB

This presentation has been prepared by Mips AB (publ) (the “Company”) solely for use at this presentation and is furnished to you solely for your 

information and may not be reproduced or redistributed, in whole or in part, to any other person. The presentation does not constitute an invitation or 

offer to acquire, purchase or subscribe for securities. By attending the meeting where this presentation is made, or by reading the presentation slides, 

you agree to be bound by the following limitations.

Statements in this presentation, which are not historical facts, such as expectations, anticipations, beliefs and estimates, are forward-looking statements 

within the meaning of the United States Private Securities Litigation Reform Act of 1995. Such statements involve risks and uncertainties which may 

cause actual results to materially differ from those expressed in such forward-looking statements.

This presentation may contain various forward-looking statements that reflect management’s current views with respect to future events and financial 

and operational performance. The words “believe,” “expect,” “anticipate,” “intend,” “may,” “plan,” “estimate,” “should,” “could,” “aim,” “target,” “might,” 

or, in each case, their negative, or similar expressions identify certain of these forward-looking statements. Others can be identified from the context in 

which the statements are made. These forward-looking statements involve known and unknown risks, uncertainties and other factors, which are in some 

cases beyond the Company’s control and may cause actual results or performance to differ materially from those expressed or implied from such 

forward-looking statements. These risks include but are not limited to the Company’s ability to operate profitably, maintain its competitive position, to 

promote and improve its reputation and the awareness of the brand, to successfully operate its growth strategy and the impact of changes in pricing 

policies, political and regulatory developments in the markets in which the Company operates, and other risks.

The information and opinions contained in this document are provided as at the date of this presentation and are subject to change without notice.

No representation or warranty (expressed or implied) is made as to, and no reliance should be placed on, the fairness, accuracy or completeness of the 

information contained herein. Accordingly, none of the Company, or any of its principal shareholders or subsidiary undertakings or any of such person’s 

officers or employees accepts any liability whatsoever arising directly or indirectly from the use of this document.
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