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Mips AB acquisition of

Mi
KOROYD - Summary 'Ps

* Mips strategy is built on three pillars and the KOROYD acquisition
strengthens 2 out of 3

« Grow our existing business of rotational protection solutions in
helmets for Sports, Moto and Safety categories

« Capture new opportunities within helmet safety
* Open up new channels and markets

+ KOROYD has many similarities to Mips
 Vision and purpose driven to make active life safer
* Market leader within its niche
* Ingredient brand trusted by consumers and leading product brands
» Science and technology-driven company
* World-class testing and simulation capabilities
* Scalable asset light supply chain
* High EBIT-margins despite significant R&D spend

« KOROYD will continue to operate as own Brand

* Current strong leadership and operational team will continue to drive
KOROYD

* Both brand teams see many synergy opportunities on product
development and product portfolio expansions
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KOROYD Introduction - History

K(OROYD -

2(}1 0 2(}1 1 20l1 2 20l1 3 2(l)1 4 20l1 5 20l1 6 20l1 7 20l1 8 20l1 9 2?20 2?21 20l22 20l23 20l24
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

« 2010 - KOROYD founded by John Lloyd « 2019 - Award winning Enduro MTB helmet with Mips and
KOROYD (Endura)
« 2011 - Multiple brand partnerships established
« 2021 - First Child Car Seat with KOROYD (Uppababy)
« 2012 - First products with KOROYD (Nitro superlight

snowboard) e 2023 - KOROYD hand protection for gloves introduced
e 2013 - First bike helmet with KOROYD (Smith) e 2024 - First type Il full-brim helmet for Safety introduced
(Studson)

« 2015 - First Skis with KOROYD dampening (Salomon)

« 2025 - KOROQOYD introduced in full set of MTB protection (Fox)
« 2017 - First moto helmet with KOROYD (KLIM)
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KOROYD Introduction - Technology

ADVANCED IMPACT
TECHNOLOGY

ABSORBING MORE ENERGY THROUGH PLASTIC DEFORMATION

Koroyd's welded tubes crumple instantly and consistently on
impact, absorbing maximum force in a controlled manner,
minimising energy transferred to your head.

December 12, 2025




KOROYD Introduction - Product Portfolio

The original, energy-absorbing
technology, built from thermally
welded, extruded tubes that
crumple instantly on impact.

Applications: helmets, child
restraint systems, ballistic vests.

December 12, 2025

KOROYD BODY PROTECTION

Body armor with patented
structure and custom TPE
formulation. Appreciated by the
industry due to the flexibility,
movement, ergonomics and
comfort of the technology.

Applications: mountain biking,
skiing, motorsports, tactical gear,
impact protection action sports

KOROYD+

Combining the KOROYD tubular
technology with a flexible
elastomer to manage energy
and reduce hand fatigue.

Applications: gloves, industrial
safety footwear, hand
and joint protection



KORQOYD Introduction -
Business Structure

« KOROYD operates with an Ingredient Brand model in close
partnership with leading product brands

 Large share of staff work in R&D and Product Development
(1 of 25 employees) out of state-of-the-art facilities in
Monaco

« Strong innovative product portfolio also has strong IP
(patent, design and trademark protection)

* Production outsourced to trusted long-term supply partners
with KOROYD owning key manufacturing equipment at core
product with suppliers in Europe and post-processing and
moulding located geographically close to customers

 Sales with strong Key Account Management approach across
three customer categories

+ Safety 58% (FY24/25)
* Sport&Family 37% (FY24/25)
+ Moto 5% (FY24/25)
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KOROYD Transaction — Financials

December 12, 2025

The purchase price amounts to EUR 40 million on a cash and debt-free basis
corresponding to a multiple of 8x Adjusted EBITDA 2025

. In addition the sellers have the possibility of an additional earn-out of
up to EUR 25 million, corresponding to a total multiple of 13x Adjusted
EBITDA

The transaction will be financed through a combination of existing cash and
credit facilities

The acquisition is expected to contribute positively to Mips’ earnings per
share, EBIT, and sales growth on a short and long-term basis.

The acquisition is conditional upon Mips entering into a financing agreement
regarding the aforementioned credit facility and other customary conditions
and is expected to be completed during December 2025.

Net Sales - KOROYD

EURmM

Growth: 50%, CAGR 15% l

12 1.1
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Two Innovation Driven Companies
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Mips and KOROYD trusted by world-leading
product brands with strong overlap Mips

K( )ROYD
Mips

> 150 Brands
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Mips acquisition of
KORQOYD - Summary

Mips

* Mips strategy is built on three pillars and the KOROYD acquisition
strengthens 2 out of 3

« Grow our existing business of rotational protection solutions in
helmets for Sports, Moto and Safety categories

« Capture new opportunities within helmet safety
* Open up new channels and markets

«  KOROYD has many similarities to Mips
« Vision and purpose driven to make active life safer
» Market leader within its niche

* Ingredient brand trusted by consumers and leading product
brands

* Science and technology-driven company

*  World-class testing and simulation capabilities

* Scalable asset light supply chain

« High EBIT-margins despite significant R&D spend

«  KOROYD will continue to operate as own Brand

* Current strong leadership and operational team will continue to
drive KOROYD

* Both brand teams see many synergy opportunities on product
development and product portfolio expansions
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Disclaimer

IMPORTANT MESSAGE FROM MIPS AB

This presentation has been prepared by Mips AB (publ) (the “Company”) solely for use at this presentation and is furnished to you solely for your
information and may not be reproduced or redistributed, in whole or in part, to any other person. The presentation does not constitute an invitation or
offer to acquire, purchase or subscribe for securities. By attending the meeting where this presentation is made, or by reading the presentation slides,
you agree to be bound by the following limitations.

Statements in this presentation, which are not historical facts, such as expectations, anticipations, beliefs and estimates, are forward-looking statements
within the meaning of the United States Private Securities Litigation Reform Act of 1995. Such statements involve risks and uncertainties which may
cause actual results to materially differ from those expressed in such forward-looking statements.

This presentation may contain various forward-looking statements that reflect management’s current views with respect to future events and financial

TN LI IINTH

anticipate,” “intend,

TN LIS LI LENT LENT

and operational performance. The words “believe,” “expect, may,” “plan,” “estimate,” “should,” “could,” “aim,” “target,” “might,”
or, in each case, their negative, or similar expressions identify certain of these forward-looking statements. Others can be identified from the context in
which the statements are made. These forward-looking statements involve known and unknown risks, uncertainties and other factors, which are in some
cases beyond the Company’s control and may cause actual results or performance to differ materially from those expressed or implied from such
forward-looking statements. These risks include but are not limited to the Company’s ability to operate profitably, maintain its competitive position, to
promote and improve its reputation and the awareness of the brand, to successfully operate its growth strategy and the impact of changes in pricing

policies, political and regulatory developments in the markets in which the Company operates, and other risks.
The information and opinions contained in this document are provided as at the date of this presentation and are subject to change without notice.

No representation or warranty (expressed or implied) is made as to, and no reliance should be placed on, the fairness, accuracy or completeness of the
information contained herein. Accordingly, none of the Company, or any of its principal shareholders or subsidiary undertakings or any of such person’s
officers or employees accepts any liability whatsoever arising directly or indirectly from the use of this document.
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